
State of California Board of Equalization 
legislative and Research Division Memorandum 

To 	 Honorable Jerome E. Horton, Chairman Dale: April 24, 2014 
Honorable Michelle Steel, Vice Chair 
Honorable Betty T. Yee, First District 
Senator George Runner (Ret.). Second District 
Honorable John Chiang, State Controller 

From 	 Joe Fltz, Chief 
Research & Statistics Section 

Subject: 	 4·R ACT EQUALIZATION RATIO 
MAY, 2014 - BOARD AGENDA 

Rail transportation property is to be assessed at the same percentage of market value as all 
other commerciallindustrial (CII) property. We have completed an analysis of the effective 
assessment level of the 2012-13 roll. That analysis. which was based primarily on sales ratio 
studies using sales data submitted by counties, is summarized on the attached two pages. It 
yielded an estimated statewide ratio of assessed value to market value of 
commerciallindustrial property other than rail transportation property of 76.38 percent. 

Therefore, it is recommended that the Board assess rail transportation property at 76.38 
percent of market value for the 2014-15 roll. 
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